
(%) THAKRAL 

12-02-2026 

The Manager 

Department of Corporate Relationship Cell 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
25" Floor, Dalal Street, 
Mumbai - 400 001 

Dear Sir, 

Sub: Outcome of Board Meeting held on 12-02-2026 
Ref: Stock Exchange Scrip Code No.509015 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation 2015, we wish to inform you that the Board of Directors of the Company had 
approved the following: 

1) Considered and approved the Un-Audited Financials for the Quarter ended 
31/12/2025. 

The Board Meeting commenced at 04:30 P.M. and was concluded at 05:30P.M. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

For THAKRAL SERVICES (INDIA) LIMITED 

\}\tf \A.A_fi/\,‘{ 

MA’N%MR;C;;R 
NIRMALA SRIDHAR 
DIN:07076059 

THAKRAL SERVICES (INDIA) LIMITED 
1st Floor, Shree Rajarajeshwari Arcade, No. 23/50/1A/514/2/1-1, Near Courtyard Marriott Hotel, Outer Ring Road 

Opp. Lumbini Garden, Veerannapalya Flyover, Bengaluru - 560 045, INDIA Voice : +91-80-25593891 

www.thakral-india.co.in C I N : L70101KA1983PLC005140



Thaksal Senices (inta) Uited 

OuterAng Rosd, Veerannapalya, Benglury, 560045 
(Allamounts n ndian Rupecs I Lakbs, unles: therwiss statec) 

Statement of Unaudted Financiat Results fo the quarter and e month peried endec December 31, 2025 

Quarterended Ninemorth period ended Year ended 
Partcutars 

Decernber21, 2025 | September30,2025 | Docember31,2024 | December1,2025 | Decemberas, 2024 | March31, 2025 
I naied) Tonauies raniea] (nauiiod] | (udiea 

T Foverus from operatons 1082 w2 555 138, 25 513 
I Otverincome 1508 00 520 210 ssa so0e 1l TotatRevenue ) 277 Py 2680 s 7575 02.3) 
W Expenses 

Puehase ofstock trade B < s - 87 179 
Change In inventores o ished goods, tock I trade and workin - - = - - % 
progress 
Emplojee beneft Expenses 1078 w1 1048 257 28 387 
Finance costs . - - - - : 
Depreciation and amorisation xpenses . - : ; s < 
Otherexpenses s Ev 1588 so3s w25 188 
TotatExpenses (V) 60 ) 280 n2s o130 2] 

V. Prof(Loss) beore esceptional tems an o 14V a1 1) 02 (152 (2534 sa) W1 Exceptonatems. z 5 2 - - - 
i ProtLoss)boretax 517 (1111 o 5 (5] s3] 
I Taxexpense: 

Curenttax - - - E - - 
Detoed tax - : - : . : 
Estleryearstax = " . . - - 

X Proft(Loss) fo the paiod (A1) FYe] o) 02 1) =) 3] 
X OtherComprehensiveIncome 
) Hems that i e eclssifed o e roft oo : - B - . ” 

(1 income tas onters thatwil b rectassied tothe roicafoss. . : : : . , 

B0 et il ot b rctassfle o th prft o oss . R . “ s = 
2) Remeasurementof Defned smplyee beneft plans - - - - (@) (] ncome taxon Kems that il not e recassed o theprct oloss S s 3 Z 3 E 

TotalOther Gomprehanshe Income (net ftaxes) = = - = = o] 

Total ComprenensiveIncoms for The Period ET FreeT rxn 1540 =) 2572 

Padup share capial 5205 35208 5205 5205 5205 ss208 
(oarvale T37-each uly ale) 

X1 Earmings perEquty e (Rs) - Baslc and dited ot annualses) 003 (009) oo (o13) (022) (022) 

Notes: 
0. The above fnancil eslts have been reviwed by the audt commitee and approved by th board at el meeting held on Februany 12, 2025, The Stautory Auditrs of e Compny have caried utUmited 
riew o the resuits o the quarterand ine month peiod ended Decemoer 31, 2025, 
02 The Comaany has Trade Receliabes, amountng o Rs.10.14 Laks s on December 31, 2025, The management i cofident his il b recorered ndus cours o tme, and s uch, confimatonshave ot 
e ecelvad rom customers nd o provslon has been adefor the same nthe books f ccoun. 
0. The Company haspresente these financialresuls naccordance with the recogitio and messcrement pAincioes aid o theInd AS-34-nterim financial reposting prescrioed e scetion 133 f the. 

| Companies Act, 2013 ead withthe seevant s Isud thereunerand the other accounting pincipls generaly accepted infnda 
04 e Gompany has prepared the th Financial Resuls by appling the gong concer asumptin,even hough he Company has accumsatedlosses of s 128360 Lakhs 35 at December 34,2025 
venthogh the companyscustent usiness opeatn havebeen anstoed ta Thaka Innovaton PE L ffectiv fom st October 2023, the managemen f the isw that it th future new usiness 
ospectus e opratons of e campany i e =) 
05 Fevous peioyear 1 v eanregaup e g e sy 0 confin o cuent oo asitcaion N (/q% 

For and on beha of the Baard of Dirctors /@ 
Thae Sordeas incis)Umitar 

| 5 BangalweE 

Nirals B 4 
f— —— > Oy 12202 e 



A 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Unaudited Financial Results of the Company for the 

quarter and nine months period ended December 31, 2025 

To, 

The Board of Directors, 

Thakral Services (India) Limited. 

Introduction 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of M/s. Thakral 

Services (India) Limited (the “Company” / “TSIL”) for the quarter and nine months period ended 

December 31, 2025 (the “Statement”), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended). 

2. The Statement is the responsibility of the Company’s management and has been approved by the 

Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 

review, which has been prepared by the management in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 

(‘Ind AS 34), prescribed under section 133 of Companies Act, 2013 (the ‘Act’) read with relevant 

rules issued there under and other accounting principles generally accepted in India. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of 

interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with the Standards on 

Auditing specified under section 143(10) of the Companies Act, 2013, and consequently, does not 

enable us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

2nd Floor, 'Khivraj Mansion; No.10/2, Kasturba Road, Bengaluru - 560001 

Contact no: 8867441507, email:admin@ksrao.in | hitesh@ksrao.in 
Head office: Hyderabad; Branches; Chennai and Vijayawada.



K.S. Rao & Co., Continuation Sheet........ 

Basis for Qualified Conclusion 

4. The Company has been served with a recovery order from EPFO amounting to Rs. 60.36 Lakhs 

against which the Company has obtained an Interim Stay from the High Court of Karnataka by 

depositing Rs. 10.00 Lakhs in October 2023. Pending management evaluation of legal positions 

and possible cash outflow, we are unable to comment on the adjustment if any required and its 

consequentialimpact on the Unaudited Financial Results. 

The Company has obtained interest-free loans and have an outstanding amount of Rs. 811.40 

lakhs as on December 31, 2025. As per Ind AS 109 ‘Financial Instruments’, the Company must 

recognize interest free loan at amortized cost by discounting the interest free loan and amortize 

the interest expense over the loan period by applying the effective interest rate. However, the 

Company has not been accounted for any Ind AS adjustment as per Ind AS 109 in the statement. 

Accordingly, we are unable to comment on the same. 

Notwithstanding the above, the Company has prepared its Unaudited Financial Results on Going 
concern basis. 

Qualified Conclusion 

Based on our review conducted as above, except for the possible effects of the matters described 

in the Basis for Qualified conclusion paragraph above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of 

the Act, and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 

including the manner in which it is to be disclosed, or that it contains any material misstatement.



K.S. Rao & Co., Continuation Sheet... 

Going Concern 

7. We draw attention to Note 04 of the financial results, that the Company has accumulated losses 

of Rs. 1,283.60 Lakhs as on December 31, 2025, and its net worth has been fully eroded which 

indicates that a material uncertainty exists that may cast significant doubt on the Company’s 

ability to continue as a going concern. The Company’s current business operation has been 

transferred to Thakral Innovation Private Limited effective from October 01, 2023; however, the 

management is of the view that with the future new business prospectus, the operations of the 

Company will improve. Further, the management has obtained support letters from the 

shareholders to support the operations and meet the liabilities of the Company as and when 

needed. Accordingly, management has prepared the Unaudited Financial Results on going 

concern basis. 

Our Conclusion is not modified in respect of this matter. 

For K.S. Rao & Co., 

Chartered Accountants 

ICAI Firm Registration No: 003109S 

SUDARSA 2ot 
NA GUPTA GUPTAMS 

Date: 2026.02.12 
MS 15:39:42 +05'30" 

Sudarshana GuptaM S 

Partner 
Place: Bengaluru Membership Number: 223060 

Date: February 12, 2026 UDIN: 26223060SOKGSP1836


